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o)

Uader the Ifirst psesragraph of Articls 47 of the Treaty of
Laugscnne, the Comnecil of the Ottoman Public Jebt is empowered
to determine the amnuities payable ia respsect of a portion nf the
Ottoman Public Debt by Stetes among whom that debt is to be

divided undsr Articles 46 end 49.

1. Under the last paragraph of ths same article, any dis-
pute which may arise between the parties concerned as to the
spplication of the principles lzid down for determining thess
ennuities shall be referred, not more than one month after the
notification of its decision by the Council of the Ottomen Publiec
2ebt, to an arbitrator with powers of final decision "whom the
Couhcil of the League of Nations will be asked to apwpoint”; this
arbitrator shall give nis decision within three momths; his
remuneration is to be determined by the Cnuncil of the League of
Nations end shall, teagether with the other esxpenses of the
arbitration, be borae by the parties concerned.

The Council has before it requestis from four Governments -
the Greek, sfrench, sulg arian and Turkish - asiking for the
sprointment of an arbitrator uader this article.

The Greek request (C.723.:H.249.1924.II) is in the form of

& telegram (dated NHovember 28th,1924) which states the intention



of the Greek Government to appeel for arbitration; in the last
sentence of the telegram it is ssid that the dcoccument containing
the appeal is veing transnitédd to the Seeretariat. I under-
stand that the document has not yet arrived, but douhtless the
Council will be a&ble tn take this telegram itself as & suf-
ficient request from the Greek Government.

The request of thns Turkish Republic is notified in a
telegran (C.730.1.253.1924.1I1), dated Wovember 30th 1924,

After meking a reserve as to the competence under the Treaty of
Lausanne of the Council f the Ottoman Public Debt to settle
certain points which that Couancil claims to have settled, and
with which, therefore, no arbitral tribunal is competent to desal,
the telegram mentions five points which it desires to be referred
to the sarbitratdér appointed by the Council of the League nf
Lations.

The request of the French Govermment (C.785), dated
October 2nd 1924, states thaet the Prench Government is acting
in the capacity of mendatory power reresenting Syria and the
Lebanon, end esis that certain disputes as to the application
of the principles laid down in Article 47, in connection with
the shere of the Ottoman Debt pgyable by these two mandated
territories, may be submitted to the arpitrator.

The 2ulgerian request (C.765) datsd decembsr 2and, 1924,
after stating thet the decision of the Council of the VYttoman
Public Debt has been notified to it by a letter dated Hovember
6th 1924, says that it cannot accept this decision and asks
that the Council of the League of liations should appoint an

arvitrator with full powers to settle the disputoe.

II. The Council will be eware that its duties under
the Treaty are limited to the aprointment of an erbitrator and
do not extend %o the considerstion of any questions of sub-

stance which may be involved.



The general tenor of this part of the Treaty shows that
the matter is of consideravcle urgency. It is within one month
of the decision of the Council of the Cttoman Publie Debt that
any disputes are to be referred to the arbitrator; the former
ig to give its decision within a period of not more than three
mnonths. Lloreover, other clauses of the Treaty vrrovide for the
interim payment of annuvities as distributed by the Council of
the Debt, pending the final decision of the arbitrator, and
for the immediate deposit of gecurity for such payments.

In conclusion it should tes added that representatives of
the Greek, Bulgerian and Turkish Governments have been asked to
name representatives in case the Council should desire inform-
ation from them. The Council of the Ottoman Debt has alsgo sent
li.sliogara, one of its members, to place himself at the disposal

of the Council.

III. I beg to submit the following draft resolution:

The Council
1) takes note of rsquests by the Greek, French,
Bulggrian and Turzish Govarnments agking it to
aproint an arbitrstor in acaeordance with Article 47
of the Trsaty of Lavsanne.
2) In pursuence of the said Article decides to
appnint an arbitrator to whom any dispute which may
arise between the parties concexrmned as to the
application of the rrinciples laid down in the
said article shall be referred.
3) The name of the arbitrstor will be made known

by the Secratary-‘eneral.



